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A Simplified Employee Pension SEP plan can provide a
significant source of income at retirement by allowing
employers to set aside money in retirement accounts for
themselves and their employees. No requirement to take
distributions while owner is alive.
TheincomesatwhichanIRAwouldnotbedeductiblehaveincreasedsteadilyovertheyears.TheeffectofIRAs
In addition to the minimum criteria, the Empire City k MEP
would offer the following enhancements: Employer
Participation: Employers would execute a participation
agreement to join the plan, enroll employees, and forward
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voluntary employee and, any optional employer contributions to
the Empire City k MEP. There are several types of annuities,
each catering to different investor circumstances and needs
within two broad categories.
Encouragetheretireetothinkofannuitizationasapartialcomponentoftheirretirementplanandnotanall-or-nothingdecisionTo
give opportunities to employers concerned about fiduciary
responsibilities and paperwork to participate in a low-cost
multiple-employer plan, the Board would sponsor a new,
voluntary Empire City k MEP.
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